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Portfolio Details — Class B1

Portfolio Profile

The Steyn Capital Equity Prescient Fund is a value
orientated South African general equity portfolio. The
portfolio invests only in South African listed equities and
follows a bottom-up stock selection approach.

Objectives & Strategy

The portfolio’s primary objective is the maximisation of long
term returns through significant outperformance of the
FTSE/JSE Capped ALSI TR Index. The investment strategy
is to maximize investor capital by buying securities with
trading values materially lower than their intrinsic values.

Net Annualised returns — Class B1
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Steyn Capital Management (Pty) Ltd
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High

FTSE/JSE Capped All Share Total
Return Index (J303T)

31 July 2016
100 cents per unit
170.69 cents per unit

Fund: R1136 million
Strategy: R9 272 million

660 912 229 units
54.24%

Annually on 31 March

2 yr rolling 32.65% 5.41 cents per unit (31 March 2025)

37.19%
Daily @ 3 pm
3yrroling I ¢ .14 7%
22.65% 1pm
o R20 000
5y roting I 2557
e Base fee (incl. VAT) 0.92%
g NN 5.23% Other costs 0.03%
7 yr rolling 14.92%
Total Expense Ratio 0.95%
since N ©.31% H Fund net return A
inception 1.06% Benchmark Transaction costs 0.47%
Total Investment Costs 1.42%

Source: Prescient Fund Services — 2026/01/31

Portfolio Performance Sector Asset Allocation (% NAYV)

1Tmonth 3.69% 7.16% Financials 32.64% 32.91%

Year to Date 7.64% 11.29% Resources 26.59% 22.51%
1year (annualised?) 39.74% 54.24% Industrials 40.09% 39.42%
2 year (annualised) 32.65% 37.19% Total SA Equity 99.32% 94.84%
3 year (annualised) 24.14% 22.65% Cash 0.68% 5.16%

5 year (annualised) 21.88% 18.69% Total NAV 100.00% 100.00%
7 year (annualised) 15.23% 14.92%

Since Inception (annualised) 9.31% 11.06%

Highest rolling 1 year (annualised) 68.66% 39.78%
Lowest rolling 1 year (annualised) -33.63% -24.34%
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Commentary by Investment Manager

Historical Performance — Class Bl

Monthly returns net of fees (%)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2016 - - - - - - - -1.74 2.03 -4.52 -2.66 0.54 -6.32
2017 1.87 -0.92 1.17 3.05 0.10 -4.30 4.05 1.17 -1.29 5.94 0.97 -5.42 5.97
2018 -0.55 -4.77 -4.59 4.19 -4.56 0.27 -0.29 1.38 -1.95 -3.96 -1.28 0.09 -15.26
2019 171 1.70 1.05 4.76 -6.43 0.26 -3.09 -4.04 1.75 1.93 0.97 3.02 3.07
2020 -2.03 -10.40  -23.32 1.27 -4.70 10.17 -3.21 0.90 0.81 -0.41 13.04 3.4 -9.87
2021 3.68 7.67 4.60 1.64 6.05 -2.10 2.44 5.88 -0.23 8.19 -2.29 6.42 50.02
2022 -0.92 2M 4.46 -3.16 1.25 -9.38 2.98 0.78 -4.55 5.90 7.33 -3.16 2.38
2023 3.99 -1.73 -1.88 1.67 -5.14 3.52 3.94 1.39 1.06 -3.21 5.65 2.64 11.89
2024 1.43 -2.12 0.23 1.95 0.24 6.13 5.99 4.10 7.14 0.50 0.03 0.47 28.87
2025 -2.38 -0.62 -0.90 3.13 4.22 2.05 1.91 1.27 6.36 3.90 -0.03 4.74 25.96
2026 3.81 3.69 7.64
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