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Portfolio valuation & Liquidity

Geographic Equity Exposure % NAV . .
China 12.09% Transaction cut-off time
Brazil 9.02% Minimum investment
Greece 8.30% Annual service fees
Diversified EM 8.04% P pR——
Hungary 7.66% isk-reward Profile
Taiwan 5.99% Launch Date
Hong Kong 5.89% Distributions
Korea 5.45%
Poland 4.84% NAV?Z2 Price as at inception
Indonesia 4.57% Current NAV Price
Mexico 3.71% .
o Portfolio size
Philippines 3.47%
Austria 3.37% Participatory interests
Turkey 3.20% Total Expense Ratio®
Chile 3.02%
South Africa 2.82% Performance Analysis — Class B
Spain 2.10%
India 2.02% Fund Index®
Czech Republic 1.46% Annualised return since inception 23. 1% 24.31%
Total Equity Exposure 97.01% . . o o
Annualised 2 year rolling return 23.22% 25.02%
Cash 2.99% y g
Total NAV 100.00% Annualised 1 year rolling return 35.27% 37.25%

Monthly returns — Class B

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2024 0.06* 4.64* 0.06* 0.18* 0.08* 1.47 1.36 0.76 2.42 -3.41 -0.02 0.64 8.38*
2025 3.62 0.72 1.69 6.15 4.69 4.70 -1.69 0.34 3.89 3.59 -0.03 1.65 33.23
2026 5.21 5.21

Monthly Commentary by Investment Manager
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